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The University Corporation
San Francisco State

Room ADM 361
1600 Holloway Ave.
San Francisco, CA 94132

ucorp.sfsu.edu

BOD Resolution: Approval of The University Corporation, San Francisco State operating budget for the fiscal
year commencing July 1, 2021 through June 30, 2022

WHEREAS, The University Corporation (UCorp) Finance Committee has reviewed and recommended for approval
the attached projections for the fiscal year 2021/2022; and

WHEREAS, UCorp Board of Directors has also satisfactorily reviewed the projections for the fiscal year 2021/2022 as
well as UCormp's insurance carrier and associated liability insurance coverage and insurance coverage of all assets;
and

WHEREAS, the reserve requirements for the 2021/2022 fiscal year were also reviewed and deemed to be adequate;
and

WHEREAS, cther fiscal and operational issues were considered and concluded to be reasonable, including, but not
limited to the UCorp’s continued support of the University,

THEREFORE, BE IT RESOLVED, the proposed provisional operating budget for UCorp’s 2021/2022 fiscal year in
the form attached, is hereby adopted.

Passed and adopted on this 21% day of June 2021, by the following vote:

Aye: 11 No: 0 Abstain: 0 Absent: 3

Secretary Certification

The undersigned state that she is the authorized Secretary of the Corporation and certifies that on June 21, 2021, at

a duly called meeting of the Board of Directors’ of the University Corporation, San Francisco State at which a quorum

was present and acting throughout, the foregoing resolution was adopted by the votes indicated above.
07/16/2021 | 11:15 AM PDT

Wherefore, the undersigned has executed this Certification this date

in San Francisco, California.

Action Item No: 20210621-09

DocuSigned by:

1EBDE4ADEBF4A4ES...
Bonnie Li Victoring, Secretary
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University Corporation, SF State

Proposed Budget for FY 2021- 2022
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The University Corporation San Francisco State
Proposed Budget for FY 2021- 2022
All Funds

FY 2021-2022
Proposed
Budget
All Funds

Operating Revenue:

Grants and Contract revenue 6,613,276
Program Revenue 4,682,740
Retail Revenue 887,389
Rental Income 1,383,897
Other Revenue 72,823
Total Revenue 13,640,125
Expenses:

Grant and Contracts 1,330,3H
Campus Programs 7,735,967
Rental Expenses 1,460,747
Retail Expenses 637,499
Student Scholarships 3,092,584
Student Org Banking 212,379
Management and General 2,429,819
Depreciation 336,533
Total Expenses 17,235,918
Operating Gain/{Loss) (3,595,793)
Nonoperating Revenues{Expense)

Contributions 3,959,608
Investment Income 957,372
Net Nonoperating revenues {expenses) 4,916,980
Net Income 1,321,188
Required Reserve Balance 1,799,522
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Portfolio Values - Smoothed and Unsmoothed
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University Corporation, SF State

Reserve Analysis FY 21-22
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The University Corporation
San Francisco State

Room ADM 361
1600 Holloway Ave.
San Francisco, CA 94132

neorn sfsu adu

Estimated Insurance costs for FY2021/2022: $30,700

Liability Insurance: $25,000

... based upon estimated payroll for the upcoming fiscal year, total square footage
of the premises owned or operated, & average annual total expenditures for a five-
year period

- coverage includes, but is not limited to, errors & omissions, and director &
officers liability, with $50M limit

- $0 deductible for all causes of loss except $25,000 for employers practice
liability

Crime Insurance: $4,200
(inclusive of Cyber Liability and Identity Fraud Insurance)

... based upon organization’s exposure using estimated payroll for the upcoming
fiscal year and average annual total expenditures for a five-year period

- limit is $5M per occurrence with $5,000 deductible

Property Insurance: $1,500

... based upon exposure relative to organization’s insurable value for real property
& business personal property

- pays for actual replacement cost with no co-insurance & underinsured penalties
- deductible range is $5,000 to $50,000 depending upon value

NOTE: Other similar costs, such as Worker's Compensation, Unemployment, Participant Accident
Insurance & Special Events Insurance are passed onto those UCorp programs required to have
such coverage(s).
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